
Decherd Ranch MUD
350  Acres - Denton County - Investment Opportunity



Property Description
• The property has a fully vested Municipal

Utility District (MUD)

• The property is located on Hames Road,
adjacent to Blue Star Land's master planned
future development Bryson Ranch

• Approximately 3,360+/- feet of road
frontage along Hames Road

• The property is located in Denton County

• Sanitary Sewer is being extended along Elm 
Creek to service the new Mobberly Farms 
project by Centurion American, located to the 
South of the property along Mobberly Road

• Majority of the property is located in Pilot 
Point Independent School District with a 
small portion in the Celina Independent 
School District along the eastern property 
line



Area Highlights

Rex Glendenning 
(972) 250 - 1263 

rex@rexrealestate.com

• DNT Phase 4B construction has 
begun. This phase extends from 
FM 428 to the Grayson County 
Line.

• Single family lot development is 
currently underway south of the 
property.

• The new PGA Headquarters and 
surrounding Fields Ranch is 
located approximately twelve 
miles south.

• Approximately eighteen miles 
north of the future UNT 
Campus.

• Approximately twenty five miles 
north of Legacy Business Park,
a 2,665 acre master planned 
mixed-use development. Legacy 
Business Park has an estimated 
33 million square feet of office 
space which includes both 
corporate and regional company 
headquarters that employs 55,000
+ people and is home to Fortune 
500 Companies such as JP 
Morgan Chase,  Toyota, and 
Liberty Mutual.

• Additionally, to the northeast of 
the property, the 3,200 acre 
master planned Legacy Hills 
development shall begin 
construction later this fall with 
major builders such as DR 
Horton, First Texas, Mattamy, 
Lennar, Beazer, Ashton Woods, 
and MI Homes
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The FM 1385 reconstruction projects includes widening an approximately 12-mile section of 
FM 1385 from U.S. 380 to FM 455 in Denton County. The existing FM 1385 is a 2-lane rural 
highway. The proposed FM 1385 would be widened and reconstructed as a 6-lane divided 
urban roadway from U.S. 380 to Mustang Road and a 4-lane interim (6-lane ultimate) divided 
urban roadway from Mustang Road to FM 455. A new location realignment of the central 
portion of FM 1385 at Mustang Road is proposed to directly connect FM 1385 to the north and 
south without requiring vehicles to travel along the Mustang Road portion of the existing FM 
1385. Additionally, a new location realignment of the southern portion of FM 1385 at Gee Road 
is also proposed. This would flatten out the existing “S” curve at Gee Road and improve 
mobility along FM 423 at the intersection with FM 1385.  
Upon completion, FM 1385 along with FM 423 will become one of the four major north/south 
connectors. Preston Road, the Dallas North Tollway, and Legacy Drive are the other three 
major north/south connectors. 

FM 1385 Improvements 
Construction is scheduled to begin in the Fall of 2024 with completion scheduled for 2027. 
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Another big land sale near
Celina will bring sites for
scores of new homes
Centurion American Development Group adds to its sizable property
holdings north of Dallas.

By Steve Brown
6:00 AM on Sep 7, 2021

Another mega land sale has been completed in Denton County just west of Celina.

Centurion American Development Group has acquired more than 1,000 acres 
west of Legacy Drive on FM1385.

The just-completed purchase is next to the 600-acre Moberly Farms residential 
community that Centurion American is developing. The Farmers Branch-based 
developer now has more than 5,000 acres in that area.
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“Centurion American is continuing its strong market positioning by its ongoing 
acquisition of single-family land,” said real estate broker Rex Glendenning, who 
handled the transaction. “The FM1385 corridor has experienced phenomenal growth 
over the last several years, primarily due to the ability to deliver more affordable 
home prices, mainly below $400,000.

“This area from U.S. 380 North to Moberly Road now has thousands of single family 
lots planned or under development.”

Last month, Centurion American bought 3,200 acres on the northwest side of Celina 
for a community planned to include 7,000 homes. The sprawling residential 
development, which will be called Legacy Hills, will have about 4 miles of frontage 
on the path of the Dallas North Tollway extension.

The latest land sale near Celina is one of a series of large property purchases 
Glendenning’s Rex Real Estate has recently handled for Centurion American 
Development.

The developer also recently acquired more than 1,100 acres in Kaufman County near 
Terrell for a 4,000-home residential project.

The land buys are part of more than $500 million in property deals Centurion 
American is on track to close this year, CEO Mehrdad Moayedi said in a recent 
interview.

“We’ll have three more big purchases done by October and November,” Moayedi 
said. “We have big tracts up north and east closing soon.”

Centurion American is one of North Texas’ largest land developers, with multiple 
new home communities under construction.
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The just-acquired land is west of Celina. (Rex Real Estate )
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Huge project near Celina will
be the largest new housing
community in Dallas’ north
suburbs
Centurion American Development’s new Legacy Hills will have more
than 10,000 homes and apartments.

By Steve Brown
6:28 AM on Aug 3, 2021

A local developer that’s already the area’s biggest community builder has acquired a 
huge tract of land for what will be the largest new residential development in Dallas’ 
northern suburbs.

Centurion American Development Group purchased 3,200 acres on the northwest 
side of Celina for a new community that will have 7,000 homes.
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The sprawling residential development, which will be called Legacy Hills, will have 
about 4 miles of frontage on the path of the Dallas North Tollway extension.

Along with the single-family homes, Legacy Hills will have sites for 4,000 
apartments and 100 acres of commercial and retail buildings.

The property was purchased from an investment partnership that had owned the 
land for almost 40 years, said real estate broker Rex Glendenning, who negotiated 
the major sale.

“Rarely does an opportunity to acquire a several-thousand-acre, master-planned 
mixed-use development with over four miles of frontage along the Dallas North 
Tollway and only 20 minutes away from Legacy business park present itself,” said 
Glendenning, CEO of Rex Real Estate. “Mehrdad Moayedi has the vision to see how 
the new tollway access will help transform this property into a true world-class 
project.”

Legacy Hills will be the largest new development in Celina, which is already in the 
midst of a homebuilding boom.

“This will be a city within a city and transform Celina,” Glendenning said. “I believe 
this property may be the most beautiful development site I have had the opportunity 
to work on in my 40 years of brokerage.

“The property’s undulating hills combined with the beautiful tree cover along Little 
Elm Creek create a true sense of Hill Country while being only minutes away from 
Dallas.”

Legacy Hills will include an 18-hole championship golf course, a first for Celina. 
Plans for the new home community also call for a 27-acre sports park, walking trails 
and seven amenity centers to serve the residents. Land is being set aside for two 
schools and two fire stations.
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“We’re planning for Legacy Hills to become the most sought-after address in Collin 
County,” Moayedi, CEO of Centurion American, said in a statement. “With an array 
of on-site amenities, a prime location and ample open space; this development will 
be a true lifestyle experience for future residents.

“We’ve worked with the area’s top builders to ensure that Legacy Hills offers a 
diverse and impressive array of home sizes and home styles.”

Centurion American Development Group is already lining up homebuilders, 
including Ashton Woods, Beazer Homes, D.R. Horton, First Texas Homes, Lennar 
Homes, M/I Homes and Mattamy Homes.

“They’ll be cutting the home lots by late spring and summer of 2022,” Glendenning 
said. “You probably won’t have homes on the ground until the spring of ‘23.

“There is a section at the southeastern corner that might come online in the fall of
‘22.”

He said the tollway service roads will be completed to the property by next summer.

Glendenning brokered the big land sale with Charlie Adams and Chase Adams of the 
Stratford Group representing the seller, the Dynavest partnership.

Trez Capital is the funding partner with Centurion American for the development.

“The housing market in North Texas continues to grow exponentially and Celina is 
booming. Trez Capital is pleased to play a key role in bringing Centurion American’s 
largest mixed-use development to market,” said Trez Capital’s John Hutchinson.

Glendenning said the farm and ranch land that will become Legacy Hills was once 
known as Cow Mountain.

“A ridge line runs across the property,” he said. “The marketability of the name 
Legacy Hills is probably a little better than Cow Mountain, what the old timers called 
it.”

The big land sale near Celina is just the latest in a series of major property purchases 
Rex Real Estate has recently handled for Centurion American Development.
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The developer just acquired more than 1,100 acres in Kaufman County near Terrell 
for a 4,000-home residential project. And in October, Glendenning arranged a sale 
of another tract for 850 houses on the west side of Celina on FM428.

The suburban Dallas land rush has intensified in the last year with the huge demand 
for new homes.

Starts of single-family homes in North Texas are up by more than 40% so far this 
year. And builders are shopping for new neighborhood construction sites.

The Legacy Hills community will be built northwest of Celina in Denton County. (Rex Real Estate )
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Information About Brokerage Services
Texas lawrequires all real estate licenseholders togive thefollow ing information about

brokerage services to prospective buyers, tenants, sellers and landlords.

TYPES OF REAL ESTATE LICENSE HOLDERS:
• A BROKER is responsible for all brokerage activities, includingacts performed by sales agents sponsored by the broker.
• A SALES AGENT must be sponsored by a broker and works w ith clients on behalf of the broker.

A BROKER'S M IN IM U M DUTIES REQU IRED BY LAW {A client is the person or party that the broker represents):
• Put the interests of the client above all others, includingthe broker's own interests;
• Inform the client of any material information about the property or transaction received by the broker;
• Answer the client's questions and present any offer to or counter-offer from the dient; and
• Treat all parties to a real estate transaction honestly and fairly.

A LICENSE HOLDER CAN REPRESENT A PARTYIN A REAL ESTATE TRANSACTION :

AS AGENT FOR OWNER {SELLER/LANDLORD): The broker becomes the property owner's agent through an agreement w ith the owner,
usually in a written listing to sell or property management agreement. An owner's agent must perform the broker's minimum duties
above and must inform the owner of any material information about the p r o p rty or transciction know!') by the agent, including
information d isclosed to the agent or subagent by the buyer or buyer's agent. ·

AS AGENT FOR BUYER/TENANT: The broker becomes the buyer/tenant's agent by agreeing to represent the buyer, usually through a
written represerltation agreement . A buyer's agent must perform the broker's minimum duties above and must inform the buyer of any
material information about the property or transaction known by the agent, including information d isclosed to the agent by the seller or
seller's agent.

AS AGENT FOR BOnt - INTERMEDIARY: To act as an intermediary between the parties the broker must first obtain the written
agreement of each party to the transaction. The written agreement must state who will pay the broker and, in conspicuous bold or
underlined print, set forththe broker's o.bligations as an intermediary. Abroker who acts as an intermediary:

• Must treat all parties to the transaction impartially and fairly;
• l\llay, with the parties' written consent, appoint a different license holder associated with the broker to .each party (owner and

buyer) to communicatew ith, provide opinions and advice to, and carry out the instructions of each party to the transaction.
• Must not, unless specifically authorized in writing to do so by the party, d isclose:

o that the owner will accept a price less than the written asking price;
o that the buyer/tenant will pay a price grea t r than the price submitted in a written offer; and
o any confidential information or any other information that a party specifically insttucts the broker in writing not to

disclose, unless required to do so by law.

AS SUBAGENT: A license holder acts as a subagent when aiding a buyer in a transaction w ithout an agreement to represent the
buyer. A subagent can assist the buyer but does not rep-resent the buyer and must place the interests of the owner first.

TO AVOID DISPUTES, A l AGREEMENTS BElWEEN YOU AND A BROKER SHOULD BEIN WRITING AND CLEARLY EsrABLISH:
• The broket's duties and fesponsibilities to you, and your obligations under the representation agreement.
• Who w ill pay the broker for services provided to you, when payment wil l be made and how the payment w il l be calculated.

LICENSE HOLDER CONTACT INFORMA:rlON: This notice is being provided for information purposes. It does not create an obligation for
you to use the broker's services. Please acknowledge receipt of this notice below and retain a rnpy for your records.

REX Real Estate I, LP 9002487 rex@rexrealestate.com 972-250-1263
Licensed Broker /Broker Firm Name or l icense No. Email Phone
Primary Assumed Business Name

Rex Glendenning 248775
Designated Broker o f f irm License No.

rex@rexrealestate.com 972-250-1263
Ernaii Phone

Licened Supervisor of SalesAgent/
Associate License No. Email Phone

SalesAgent/Associate's N'ame License No. Email Phone·

Buyerr renant/Seller/Landlord Initials Date

Regulated by theTexas Real Estate Commission Information available at www.trec.texas.gov
IABS 1-0
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